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A year ago, our markets
and our communities
were in upheaval

deep within the midst of calamity while
sorting the wounds from the firestorms
we were living through.Today the effects
of those times still bare many scars and
the emotions for many are still very raw.
The fortitude some have mustered to heal
and move forward has been impressive
and the process for most is daunting
though people have been staring it down
and taking pride in owning their new
future – the one they get to create.

According to BAREIS MLS, heavily
influenced by its county seat in Santa
Rosa, Sonoma County is deep into the
process of finding its rhythm since the
firestorms of last October.The region
typically sees definitive growth in
inventory as each new year unfolds
with peaks typically showing in spring
and summer months while valleys
appear in fall and winter. In the midst of
autumn, we see Sonoma County buyers
successfully contracted to purchase
425 homes in September – 11 percent
more than the prior year. Encouraging
events considering sellers introduced
only 333 new properties during the
month – a hearty 21 percent decline
from September of 2017.Transactions

were completed on 320 dwellings during
the period – 23 percent fewer than last
year – leaving 1095 homes to carry over
into October while also representing a
modest drop in inventory from just the
prior month.The cumulative effect still
indicates an elevated absorption rate of
29 percent.

The absorption rate is calculated by
dividing the total number of homes
sold in a month by the total number of
homes available for sale at the end of the
same month.A high absorption rate – 20
percent and above – indicates that the
supply of available homes will shrink
rapidly, thereby increasing the odds that
an owner will sell a property in a shorter
period of time. Conversely, an absorption
rate below 15 percent is indicative of
a buyer’s market, meaning homes are
selling more slowly.

Marin County felt its markets take a
dramatic shift in September as inventory
spiked to 445 homes available for sale – a
level not seen since this same period four
years ago. Buyers have been taking more
time to evaluate and plot out there next
move which may be giving rise to this
new availability not felt for years, though
for the month the data patterns for sales
and new contracts are staying in line
with the prior twelve months metrics as
buyers placed 192 homes into contract
during the month – seven percent more
than a year ago. Sellers continue to show
up lightly as they introduced 184 new

properties to the marketplace during the
period – 12 percent less than last year’s
deliveries – while another 170 dwellings
formally changed hands.As the period
concluded, Marin’s absorption rate
dropped to 38 percent – still signaling
a seller’s market though with an eye
trending towards balance.

Napa County’s markets were very steady
though less frantic than last year with
sellers delivering 107 new homes to
the market – 10 percent fewer than in
2017. Buyers managed to contract for
108 new deals during the month – 15
percent more than the prior year - while
completed transactions for the month
tipped the scales at 92 single family
homes – 19 percent fewer than last
September.Activity during the period
allowed October to open with an
availability of 387 homes – a 14 percent
improvement in the available supply
for buyers to select from causing the
absorption rate to fall to 24 percent.

For those hindered by only being able
to see the now or immediate future you
will do yourselves well to find a trusted
advisor with a broad long-term vision –
one that can walk you down the road to
help you visualize what you cannot.The
ability to look past the present to peer
deeper into the tomorrows is a gift that
allows you to get past the angst of now
and have great hope for what is to come.
The future is unveiling itself now, take a
walk with me!

Clear and Sunny…Chance of Homes in the Forecast!HOME PRICES

HOME SALES
Sales of single-family homes recorded in
Sonoma County for the week of Sept. 2

Cloverdale
315 ElbridgeAve., $615,000
315 Rolling Hill Court, $619,000

Cotati
121 Flamingo Road, $649,000
8731 Fehler Lane, $650,000

Forestville
6954 Covey Road, $795,000

Glen Ellen
12831 Highway 12, $1,200,000

Graton
8933 Bowers St., $830,000

Guerneville
14901 Old Cazadero Road, $341,500
14471 Memory Lane, $430,000
5139 Muniz Ranch Road, $910,100

Healdsburg
1513 Oakleaf Ave., $500,000
101 Presidential Circle, $547,500
1689ArborWay, $853,000

Monte Rio
25457 Highway 116, $140,000

9040 MiddleWay, $232,000
21591 Starrett Hill Drive, $564,000

Penngrove
2449 Chester Drive, $980,000

Petaluma
1309 Saint Francis Drive, $535,000
116 Saratoga Court, $570,000
240 Liberty St., $699,000
423 Jacquelyn Lane, $740,000
742 Bordeaux Drive, $819,000
831 Fifth St., $825,000
550 Rebecca Drive, $912,500
707 F St., $975,000

Rohnert Park
7609 BobbieWay, $325,000
898 Santa Dorotea Circle, $519,000

Santa Rosa
2354 BurbankAve., $126,000
756Wilson St., $260,000
3832 Bluegrass Lane, $295,000
2841 Comanche St., $365,000
4025 Madera Ave., $400,000
974 Kingwood St., $425,000
308 Lincoln St., $449,500
1744 Cork Tree Lane, $450,000

111 Heather Drive, $465,000
446 Orchard St., $530,000
1995 Terry Road, $530,000
528 McFall Court, $535,000
2146 Northfield Drive, $541,500
2369 Sandi Lane, $550,000
2420 Taylor Mountain Place, $570,000
2404 CitrineWay, $575,000
2000 Tuxhorn Drive, $595,000
9029 Oak Trail Circle, $635,000
4550 Taylor Ave., $640,000
3616 Greenleaf Drive, $780,000
2339 Oak Knoll Drive, $795,000
354 Benicia Drive, $805,000
3140 Jaylee Drive, $900,000
1658 Ronne Drive, $910,000
910 FresnoAve., $910,000
3128 Las Mesitas Drive, $989,000
7221 Oakmont Drive, $1,067,000
2621 Sunrise Ave., $1,550,000
729 Montebello Drive, $1,599,000

Sebastopol
1776 Sanders Road, $1,600,000

Sonoma
682 ParthenonWay, $650,000

18371 CottonwoodAve., $1,050,000

402 Saunders Drive, $1,485,000

716 E. Second St., $1,500,000

The Sea Ranch
346 Moonraker Road, $495,000

39258 Pacific Reach, $845,000

101 Seawalk Drive, $2,175,000

Windsor
1144 EnzosWay, $565,000

7943 FerrariWay, $620,000

8372 Trione Circle, $654,500

110 NottinghamWay, $660,000

9353 Lakewood Drive, $1,300,000

9615 Lakewood Drive, $1,400,000

Sales reported to the Sonoma County

recorder and distributed to

The Press Democrat by RealQuest,

the nation's largest online property

information database. Sales without

prices not included in this list.

To search an interactive database of

Sonoma County home sales since

Jan. 1, 2004, go to

www.pressdemocrat.com/datacenter
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MEDIAN HOME PRICES

MEDIAN PRICES BY MONTH

By Jeff Schween,
Pacific Union
International

Sonoma County prices Aug-2018 Aug-2017 August Sales

A Cloverdale $588,000 $516,500 9

B Sonoma Coast $879,000 $800,000 17

C Healdsburg $930,000 $795,000 19

D Russian River $520,000 $461,000 35

E Windsor $660,000 $592,000 33

F Sebastopol $839,500 $768,850 28

G NW Santa Rosa $552,500 $524,000 44

H NE Santa Rosa $649,000 $675,000 61

I SW Santa Rosa $535,000 $560,000 24

J SE Santa Rosa $685,000 $558,750 38

K Oakmont $630,000 $671,000 12

L PetalumaWest $825,000 $767,500 27

M Petaluma East $720,000 $696,000 35

N Rohnert Park, Cotati $605,000 $570,000 35

O Sonoma $872,570 $821,750 51

Single-family home resales Sonoma Co. Bay Area California

August $665,000 $935,000 $596,410

July $655,200 $980,000 $591,460

June $705,000 $1,045,000 $602,760

May $692,250 $1,088,000 $600,860

April $685,000 $1,025,890 $584,460

March $685,000 $980,000 $564,830

February $689,000 $875,000 $522,440

January $673,000 $809,900 $527,780

December $673,500 $885,030 $549,560

November $655,000 $910,350 $546,820

October $646,000 $892,720 $546,430

September $619,090 $852,230 $555,410

August 2017 $620,000 $856,200 $450,400


